UNITHOLDER

CedarfAir.LP

Dear Unitholder and Employee:

Cadar Fair is pleased to extend to you the

opportunity to participate in a Unithoider Distribution
Reinvestment and Employee Unit Purchase Plan.
This Plan provides an inexpensive and conventent
way for you to increase your investment in Cedar Falir.
Participation is totally voluntary. If you are a registered
holder of at least 50 Cedar Fair units or if you are a
regular full-time employee of the Partnership, you may
join or withdraw at any time.

The Plan is administered by our transfer agent,
American Stock Transfer & Trust Company (AST).
Should you choose to participate, AST, as your
agent, will use your quarterly distributions, voluntary
¢ash contributions and payroll daductions to
purchase additional units of Cedar Fair. Cedar Fair
will pay all brokerage fees and bank service charges
for the purchase of these units.

This pamphlet explains how the Plan works. Please
give it careful consideration. Should you decide

1o take advantage of this plan, simpiy fill out the
enclosed unitholder authorization card and return

it to AST or the employee authorization card and
return it to Cedar Fair, L.P. We hope you will find
the Plan of interest.

Richard L. Kinze!
Chairman of the Beard, President & CEQ




What Are The Principal Features Of The Distribution
Reinvestment and Unit Purchase Plan?
Distribution Relnvestment is a simpls, cost-efficient way for a
unitholder of record with at least 50 pastnership units {a “Unitholder
Participant’} of Cedar Falr, L.P. to purchase additional Cedar Fair
unitswithquarterly cashdistributions. Similarly, the payrotideduction
featureisasimple, cost-efficientwayioranemployee (an*Employee
Participant™) of Cedar Fair, L.P. to purchase Cedar Fair units with
payroll deductions, In adkdition, voluntary tash contributions of $50
to $5,000 per calendar quarter may be made for the purchase
of Cedar Fair units by a Unitholder Participant or an Employee

Participant. '

How Does The Plan Work?

Onca you have enrolled, the program Is automatic, AST, as your
agen!, receives your Cedar Fair, L.P. cash distributions on units
registered in your name {if you are a Unithokler Participant), payroll
deduction dollars (if you are an Employse Participant), and any
voluntary cash coniributions you may wish to make. AST uses
these funds, together with distributions on units in your account, to
purchase Cedar Fair units on the open markel. Full and fracticnal
uniis are credited 1o your account in proportion to the amount of
your disiributions, payroll deduction dollars and voluntary cash
centributions. Each quarter you will receive a detailed staterment of
youraccountshowingdistributions, any payrofideductionsinvested,
any voluntary cash contributions, units purchased and the total
numberof units heldinyouraccountioryou by AST. All unft amounts
will be computed to three decimal points. Your statement will also
includie a tear-off form for use in making subsequent voluntary cash
contributions or in changing your address.

Do | Qualify?
liyouarethe registered holder of at least 50 Cedar Fairunits orif you
arearegularfull-ime employee of the Partnershig, youautomatically
qualify for enrofiment in the Plan. Participation is entirely voluntary
and may be discontinued at any time.

if 1 Have Units Held In Streetname, May | Direct
Distributions On Those Units To Be Reinvestad?
No. Cnlyunitswhich are registeredinyourownnamacanbe usedin
thé reinvestment program. lf your units are held in streetname, and
youwould Iike to participate in the reinvestment program, you must
contact your broker to have these units reissued in your name.

How Do | Enroll?
If you qualify, you may enroll as a Unitholder Participant, as an
Employee Participant or as both a Unitholder Parlicipant and an
Employee Participant.

Unitholder Enroliment -Enrollment inthe Plan as a Unitholder
Participant requires that you complete and mail the approved
Unitholder Participant Authorization Card to AST.

Employee Enroliment -Enrolimentin the Plan as an Employee
Participant requires that you complete and deliver duplicate
coples ofthe approved Employes Participant Authorization Card
1o your employer, with one copy forwarded by the Partnershipto
AST and the other retained by your employer. If at any lime you
want to change the amount of your payroll deduction, you must
complete a new “Employer Copy” of the Employee Participant
Authorization Card and deliver it to your employer.

Are There Restrictions On The Amount | Can Invest?

Yes. Voluntary cash contributions by a Unitholder or Employee
Participant must be not less than $50 or more than $5,000 per
calendar quarter. The minimum amount of an Employee
Participant's payroll deduction is $10 per pay for a weekly paid
employee and $20 per pay for a bi-weekly paid employee in
multiples of $1.

Who Holds The Unit Certificates?
For your convenience and fo guard agalnst loss, thelt or damage,
af units purchased for you will be held by AST. No certificates will
be registered in your name unless you request them in writing from
AST. In no event will certificates be issued for fractionat units,

May | Deposit My Certificates?
Yes. Forinstructionsregarding the depositofunits held in cerlificate
form, please contact AST at the address or telephone number
listed on the next page.

What Are The Costs To Me?
Cedar Fair has agreed to pay all normal brokerage fees and Agent
service charges. A service fee of $5.00 will be charged by AST at
the fime of fermination by the Participant.

What Are The iIncome Tax Consequences To Me?
Because Cedar Fairis apartnership, distibutions reinvestedfor you
do not represent taxable income for federal income tax purposes.
However, you will be allocated your proportionate share of the
Parinership’s taxable income each year based on your total Gedar
Fairunitownership. Thiswouldincludetheunits held directly andthe
units held by AST which are purchased under the program. Payroll
deductions of Employee Participants will not reduce Employess’
taxable income or any required tax withholdings from their regular
payroll amounts.

How Would | Terminate My Participation In The Plan?
Unitholder Participant - You may terminate your parficipation
as a Unitholder Participant at any fime by written nofice to AST to
that effect. I the number of Cedar Fair, LP. unils registered in your
name falls below 50, you wili be considered to have terminated your
participation as a Unitholder Participant as of the record date of the
next quarterly distribution,

Employee Participant - You may terminate your parlicipation
as an Employee Participant at any time by wiitten notice to the
Parinershiptothateffect. lfyouterminale your pariicipationasan
Employee Participant, you will be ineligible for re-enrollment as
anEmployee Participant until three months after the termination.
If you terminate your employment with the Parinership, you
will be considered to have terminated your participation as an
Employee Participant as of that date.

What Is The Effect Of Terminating Participation?
Beginning with the first distribution camying a record date that
follows yourtermination, distribution payments wil be mads directly
to you. After you terminate, AST will issue certificates to you for full
units accumulatedin your account. Fraclional units and uninvested
voluntary cash contritutions will be paid to you in cash, less the
$5 Agent lermination charge. If you make a wiitten request, AST
will sefl all of your units at market price and send you a check for
the proceeds, less brokerage commissions and the $5 Agent
termination charge.

To Whom Do | Direct Questions
And Communications?

All questions and communications regarding the Plan should be
directed to:

American Stock Transfer & Trust Company

Dividend Reinvestment Depariment

P.O. Box 922

Wall Streef Station

New York, NY 10269-0560

1-800-278-4353




CEDAR FAIR, L.P. UNITHOLDER DISTRIBUTION REINVESTMENT
AND EMPLOYEE UNIT PURCHASE PLAN AGREEMENT

1. AGENT, American Stock Transfer & Trust Company {the "Agent’), as agent for
each Participant, whether a Unitholder Participant, an Employes Participant or both wilk
eslablish & Particlpant Account {the "Account’) in the nama of the Participan!, for the
purchase of Deposiary Units representing imited pariner Interests {the "Units") of Cedar
Fair, L.P. {the *Partnership”). The Agent, pursuant o the Participant's autherization{s),
will from time to time apply

(a)allcashdistributions on aliof the Units of Cedar Fair, LP. held of record by a Unitholder
Participant, (b) alt payroll deductions for an Employee Participant, (¢} ali voluntary
cash payments mads by a Participant in accordance with the provisions of Paragraph
4(C) of this Agreement, and (d} af cash distributions on any full er fractional Unéts In
the Participant’s Account o the purchase of Units of Gedar Fair, L.P. for the Participant’s
Account. The Agent is authorized, in its sole discretion, to commingla the Participant’s
funds with the funds of all other Participants, The Agent may in its sole diseretion hold
the Units of all Parlicipanis in s name or i the name of its nominee.

2.QUALIFICATION. Qualfication [or enrolimentas a Unitholder Participantrequires
that, at the fime of ensoliment, the unitholder be the registered helder of a minimum
of 50 Cedar Fair, L.P. Units. Qualification for enroliment as an Employes Parlicipant
requires that, at the time of enrofiment, the emplayee be a requiar, full-ime emplayes
of the Partnership.

3. ENROLLMENT.

A, UNITHOLDER ENROLLMENT. A unitholder who meals the qualffication test
may become aUnitholder Participant by completing the approved Unitholder Participant
Authorization Card and mailing itto the Agent.

B. EMPLOYEE ENROLLMENT. An employee who meals the qualification test
may become an Employee Participant by compleling dupficate coples of the approved
Employes Participation Authorization Card and by delivering beth coples 1o the
Partnership, whereupon the Parinesship will retain the *Employer Copy” and will mail the
“Ageat Copy™ to the Agent. The minfmum amount of an Employee Participant’s payroli
deduction Is $10 per pay for a weekly paid employee and $20 per pay for a bl-weeldy
paid employes, In multiples of $1. An Employee Parficipant may change the amaount
authorized for payroll deduction by completing and executing a new "Emgloyer Gopy” of
the Employae Participant Authorization Card (providing for payroll deductions within the
limitations specified In this paragraph) and by defivering the card fo the Partaership.

4. PARTICIPATION.

A. UNITHOLDER PARTICIPANT. With the distribution for which the tecord dale
nexticliows theUnitholder Participant's enroBment, the Agentwill withhold the distribution
onallUnitszegistered inthe name of the Unitholder Participant, Thereafter, tha Agent wi
withheld the dislribution en all Units registered in the name of the Unithoider Participant
and will withhold the distribution on &!f Units held-on behalf of the Unitholder Participant
in his Account, Al such cash amoun's will be commingled by the Agent and invested in
Cedar Fair Units within 30 days of the paymant date for the particilar distribution.

B. EMPLOYEE PARTICIPANT. The Partnesship wilt deduct from the Employee
Participant’s earnings the amountdesignated on the Employee Participant Authorization
Card and will submit the amount s¢ deducied to tha Agent. All such cash amounts will
be commingled by the Agent and invested on the 15th day of each month, or the next
trading day if the 15th is not a lrading day. The Agent will withhold the distribution oa
alt unfis on behal of the Emplayee Participant in his Account. Al such cash amounts
wiil be commingled by the Agent and invesied within 30 days of the payment date
for the particulas distribution, along with the Investment of substantally simultaneous
payroll deductions.

C. OPTIONAL CASH PAYMENTS. Optional cash payments will be invested
monthly on or about the cash invesiment date {the *Cash Eavestment Dale™), In each
month in which the Company pays a distribution on the Limited Partrership units, the
Gash Investment Date will be the seme dale as the Distribution Investment Date. fn
each month in which the Company does not pay a distibution, the Gash fnvestment
Date wilt be the fifieenth day of each menth or, if that day is not a Trading Day, the
preceding Trading Day. Limited Parinershipunits are to be purchasedin theopen market,
therefore, the Plan Administralor will make such purchases as saon as possible on or
after the appficable Cash Investment Date, in all evenis within 30 days after such date,
and on such terms and at such prices as are delermined by the Plan Administrator no

later than two business days pricr 1o that Cash Invesiment Date. Lale paymenls will
be fnvested on the next subsequent Cash Investmant Date,

5. PURCHASES. The purchase of Units by the Agent for the Participant under this
Agresment may be made on any secuities exchange on which the Units are traded, in
the over-the-counter market, o i negoliated transactions, and may be on such terms
as to price and delivery as the Agent may determine in ifs sole disceetion, The price at
which the Agent wil be deemed 1o have acquired Units for the Participant’s Account will
be the average price of all Units purchased by the Ageat with the ameunts being applied
to the particular purchase. The Agenl shall have no responsibility at any ime as to the
value of the Partnership’s Units acquired for the Participant's Account. It Is undersicod
that govemment regulation may require the temporary curtailment or suspension of
purchases under this Agresment. The Agent shall have no fiability in connection with
any inability o purchase Units or the timing of any purchases.

6.STATEMENT OF ACCOUNT. TheAgenl wilmailto each Participant a quartetly
Statemant of Account, indicaling theameunt of funds received by the Agent, the nurnber
of Units purchased on the Participant's behalf and the cost per unit, and the total number
of Units held on behaf of the Participant In his Account.

7. BEPOSITARY RECEIPTS. No Deposilary Recelpt evidencing ownership of
Units {a "Certificate”) will be issued and defivered o 2 Parlicipant for Units in his Account
urfess the Participant so requests in writing or unless (he Account is terminaled as
hersinafler provided in Paragraph 10 of the Agreemenl. The Parlicipant may request
that a Certificate for full Units credited lo his Account be sent lo him afler the Units have
been purchased and a Stalemant of Accoun! has been sent 1o the Participant. Each
request shall be in writing and directed to the Agent. No Cerlificate for fractional Urits
will be Issued and delivered notwithstanding any request therefor, but distibutions on
a fractional interes! in Units will be credited lo the Participant’s Acgount.

8. FEES. The Partnership has agreed to pay the Agenl's service charges and o
pay alt brokerage commissions incurred by a Parficipany, olker than any brokerage
commission incurred in the termination of a Participant's account and a $5 termination
{ee. The Agent may, howaver, charge for safekeeping and other services performed by
it at the request of the Parlicipant and not provided for in this Agresment.

9. TAXES. A Participant will be aliocated his proportionate share of the Parlnership's
laxable income each year based on his total Cedar Fair unit ewnership. This would
Include units held dizecily and the units held by the Agent which are purchased under
the Plan, A Participant wik not realize any taxable income when he receives Cerificales
tor whole Units credited fohis accountunder the Plan. AParticipant whoreceives a cash
paymentfor a fraction of a Unit credited to his account upon withdrawal or lermination
of the Plan may 7ealize & gain or loss as a resuit of such payment. The Participant wil
also realize gain or foss when he selis whole Units himsell after he withdraws from the
Plan. The amount of such gain or loss will be the ditference between the amount the
Participant receives for his Unils and his tax basis therein. Any gain recognized will be
ordinary inceme to the extent of any deduelions attributable to such Units which are
subjectto recapture. Any remaining gain, as well as foss, will be fong-term or short-term
gain er loss depending on the holding period of the Units. In order to delermine the tax
basis In Units or any fraction of a Unit credited to a Participant's account under the Plan,
the character of any gain of loss and any other lax consequences, the Participant is
advised to consull with his own fax adviser. The guarterly statements of account mailed
to Participants should be retained for this purpase.

10. TERMINATION OF PARTICIPATION.

A.UNITHOLDER PARTICIPANT. AParticipant may terminate his participation as
aUnitholder Participant at any time by giving written notica of terminatien directedtothe
Agen?. Any such nolica received toolale fo process, less than two business days, before
the record dale of a distribution will not become effective until disiributions paid on the
basis of that record dale have besn credited to his Account and invested as provided in
thisAgresment. AUnitholder Participant will be awiomatically deemedto haveterminated
his participation if the number of Units registered in his name falls befow 50,

B. EMPLOYEE PARTICIPANT. A Paticipant may terminale his participation as
an Employee Participant at any time by waitien notice to the Partnesship; lermination
of participation wili become effective as soon as practicable affer the Partnership
receives the nofice, but purchases of Units prier Lo the effective date of the termination
of participation will not be affected. An Emgloyee who ferminales his participation as
an Employee Participant will be ineligible for re-enrofiment as an Employes Participant

untitthres months after the termination. An Employee Parﬁcﬁpanlwilipedeemedio ha\.:e
lerminated his participation upon his termination of employment with the Partnership
for whatever reason,

11.EFFECTOFT EFIMENATION.UniesaParﬁdpan!whoseAwotfnﬁs!gmﬁnaled
glecls, by writien natice to the Agent, lo receive only cash, a Cg:dar Fa{r 'Gerhﬁca!e for
the fufl Units in the Participant's Account wiil be delivered o him; if a Parbmpanle!eg!s lo
1ceive only cash, 1he Agent will sefl the Units In the Participant's Account and mall the
net proceeds, less any brokerage charges and a $5 fermination fee, to the Partitipant.
The Agenl may lerminale the Participant's Account immedialely upon sending written
notice addressed ta the Participant al his fast known address as shown on the Agents
records. In every case of teymination, the Participants Intefest in fractional Uréts witt
be pald in ¢ash at the market value of the Parinership's Unn.s exising on the date of
termination, as determined by the Agent, fess a $5 terminafion fee, In every case of
termination, uninvested voluntary cash payments credited to the Participant’s {kgcouna
will be distibuted in cash, without interest. The Agent will lerminate the Participants
Account upon recelpt of written notice of the Participants death o adjudication of
incompatency, excepl thal, in the event of any such notice, ipe Agent wil regam al
paymenls received and afl Units in the Participant’s Acsaunt until the Parligipant's legal
representative has been appointed and has fumished proof satistaclory to the Agentof
his right to teceiva the payments and the Units.

12. SAFEKEEPING. Parlicipants have the option of deﬁveﬁng 1o the Plan
Administrator for safkeeping cedtificales representing thelr Units. ‘Pa{hcfpanls may
deliverthelr certificates totha Plan Administrator along with meAuth.opzapon_Cangen
enrofiing in the Plan, or may do so al any me thereafter while participating in the Plan.
The number of Units represented by the certificates defivered by a Parlicipant to the
Plan Adménistrator for safekeeping Wil be credited fo a Pasticipant’s Plan accound. The
Plan Administrator may maintain Units represented by such certificates in fls name of
in the name of its nominea. There is no fea for this service.

3. UNIT SPLITS, Itis underslood that any distributions of additional Unils or spiit
Unifts distributed by the Partnership on the Units held by the Agent fora Participan! wil
be credited to the Participant's Account. In the event the Parinership makes avallable
16 its unitholders righls to purchase addilional Linits, debentures of other securities,
the Agent will sefl the rights and inves! the resuliing funds In the Pqﬂ_ne{sh%p s Units
prio L6 of with the next regular cash distribution. In the event th_e Parbclpapt.desures 1o
exercise any rights that may periain from Eme to time to his Units, the Participant must
request distriution of Cerlificates as provided for ia Paragraph 7 of this Agreement
prior 1o the record date for the issuance of the fights.

14, LIABILITY. The Agent shall not be fiable hereunde for any actor 1ailur_e.!o acj,
including any claim or liability () arising eut of fallure to terminate the Participant’s
Accountupon the Participant's death or his adjudication of m_compeiency prior toreceipt
of notice in wiiting of the death or tncompelency or (b} with respect to the prices at
which the Unils are purchased or sokd for a Pasticipant's Account.

15.AESTRICTIONS ON PARTICIPANT, The Participantshallhave ro rightsto
draw checks or drafts against his Account or to give instructions to t!}e Agent, in respect
of any Units or cash held in his Account, except as expressly provided hereln,

16. CHANGE OF ADDRESS. The Participant agreesto notify meAge'ntprompﬁy
in writing of any change of address, Notices 10 the Pasticipant may be given by the
Agent by letter addressed fo the Participant at his last known address as reflected on
the records of the Agent.

17. AMENDMENTS, This Agreement may be terminaled, amended, mpc_ﬁﬁed, o
supplemented at any time by the Partnership on 30 days' pror nolice to Participants of
the termination, amendment, modification or supplement, maied to the Participants at
their fast known address as refiected on the records of the Agenl.

18. GOVERNING LAW. This Agreemest and the Account eslab!isheq hereunder
for each Participant shafl be governed by and construed in accordance with the laws
of the State of Ohio and the Rules and Regutations of th_e Securities and Exchange
Commission, as they may be changed or amended from time 1o ime,
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